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V&T Law Firm:

Carving out the IPO landscape

With over 130 lawyers across three offices, Beijing-
headquartered V&T is one of the largest firms in China.
Within its talent pool lies the key to the ultimate ambition of
all Chinese businesses — becoming a listed company. Ranked
as one of Bloomberg’ s 2010 top ten domestic IPO advisors,
V&T is a force to be reckoned with in the capital markets
arena. According to the 2008 Capital Markets Development
Report issued by the China Securities Regulatory Commission
(CSRC), V&T placed sixth in capital markets rankings, fifth
in advising follow-on offerings and cross-border listings and

seventh in advising IPOs.

Rich experience

Despite the nascent market, V&T offers legal services
from an abundance of veteran capital markets partners. Lead
partners like Li Hong, Xu Shouchun, Wen Ye, Xu Chunxia and
Xu Meng, all have over a decade of capital markets experience
and have advised collectively on over 100 IPOs, follow-on
offerings and restructuring deals.

Many of the partners have served or currently serve as
members of the Public Offering Review Committee of CSRC,
Shanghai Stock Exchange and Shenzhen Stock Exchange.
Xu Shouchun, for example, is the member of the first and the
second Public Offering Review Committee of the GEB of the
CSRC.

Out of 90 legal professionals in the Beijing office, over
50% are experts on capital markets and securities. Mentored
and supervised by senior partners, the firm’ s younger lawyers
have also gained considerable experience in this area of
practice. In addition to their rich experience and expertise,
one of the best features of the firm’ s capital markets group is
its special committee, which is in charge of managing all the

capital markets projects and cases, research and development
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and quality control.

“The committee plays an important role in quality
control and risk management. It enables us to excel in the
capital markets practice area, and establish a market-leading
quality and risk control system which puts us in a better

position in the industry,” said Li Hong.

Growing with their clients

A passion for providing service beyond legal advice is
a quality that is hard to find amongst law firms around the
globe. But V&T exemplifies that passion by actively seeking
growth along and for its clients. The firm is not only keen to
provide premium legal advice, it also makes extensive efforts
to understand their clients’ businesses and the industries
in which they trade in. In order to provide what the clients
truly need, Wen says you need to “walk a mile in their
shoes. Domestic companies are growing rapidly; many have
established international footholds and subsidiaries. When they
grow to be so successful, they develop high expectations of
their business, it is our duty to live up to those expectations,”
she said.

At V&T no effort is too small: training and seminars
are conducted internally each week and conferences are
held once a month — all aiming to educate lawyers on the
operations, compliance issues, characteristics, trends, potential
implications and policies of different client-related industries.
According to Wen, these efforts have helped prep partners
for their potential engagements and have proved to be very
effective for their service extensions.

“In this era, it is no longer about the traditional way of
delivering legal services because it no longer meets the needs
and demands of businesses today. Hence at V&T we prioritise
the ability to be forward-thinking. We recognise that lawyers
need to scale up in all aspects-otherwise they would inevitably
be marginalised,” said Wen.

In V&T’ s extensive relationship-building efforts, its

partners ensure that clients are updated about legal matters

that may affect them, with extensive post-listing advice and
updates. Clients can be sure to receive extensive post-listing
advice and updates. “It’ s natural to us, we see all our clients
as our long-term friends, therefore we continuously seek to
educate and monitor their growth and business to make sure

they are on track,” said Wen.

All-round expertise

Staying in the lead in the domestic market has become
especially important, given the crowded business landscapes
and stricter scrutiny and regulations of the bourses. Prior to
2005, domestic companies were more interested in offshore
listings, the firm has moved according to market trends. “95%
of our clients now want to list locally,” said Wen. It has
recently completed a large number of IPOs in Shanghai and
Shenzhen, advising well-known issuers including Blackcow
Food, Yunnan Lincang Xinyuan Germanium Industry and
Hainan Honz Pharmaceutical. More IPOs of clients have been
approved and are scheduled to launch soon.

V&T has more than 200 legal and support staff
across its three offices. 100 of them based in the Beijing
head office, which focuses its practice on capital markets,
securities, infrastructure, real estate, environment, energy
and international business. The Shanghai office, with 30
staff, emphasises on advising cross-border transactions and
foreign-related legal matters, while it Shenzhen office, with 60
professionals, enjoys a growing reputation on real estate, [P

and litigation practices.
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